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EBponeickunit 6usHec npucnocabnmBaeTcs K HOBbIM TPYAHbIM YCIOBMSIM pa6oTbl
B Poccum

Ha ¢oHe akoHOMMYeckoro kpusuca B Poccum n NpogosKatoLerocs reonosiMTMYecKoro Kpmnsmuca
BOKpPYT YKpauHbl EBpOMNeNcKne KOMNaHnm, Beaylume 6usHec B P®, oxxnaatoT yBenMyeH s CPOKOB
OKynaemocTv 613Heca 1 NPOrHO3MPYIOT AasibHeNLee CHMKEHNE 06BEMOB NHBECTULIMIA.
KomnnekcHbi nHaekc «AEB-ThK», oTpaXkatoLLmMii HACTPOEHUS U OXWAAHUS EBPOMENCKUX
npeanpuHMMaTeneil OTHoCMTeNbHO Br3Heca B Poccum, cHM3ucs no cpaBHeHuto ¢ 2014 rogom Ha 9
MyHKTOB M cocTtaBun 106 6annos 13 200 Bo3MOXHbIX. B 2014 roay AaHHbIM NoKasaTeslb COCTaBMAAN
115, B 2013 roay - 144 nyHkTa, B 2012 rogy — 159.
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«  OxupaHua busHeca (1=84) ’
* VlHaekc kpaTKoCpoyHbIX oxnaaHuii (1=28)
* VHpekc cpegHecpoyHbIx oxuaaHui (1I=119) (%0
* VlHaoekc gonrocpoyHbix oxuaanui (1I=167)
*  VHpekc oxupaemoro obopota (I=132)
*  VHpekc oxupgaemoit npubbinu (1=116)
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B 2014 ropy obwas nonutMyeckas n skoHOMU4Yeckast obcTtaHoBKa B Poccum 1 3a ee npeaenamu

MOCTOSIHHO YXYALlanachk, YTO K KOHLY roaa npuseno K octpoMy hmHaHCOBOMY Kpusucy. B I ksapTane
2015 roga Ton-MeHemxepbl KOMNaHun-uneHoB AEB cTanu neccuMucTuyHee oueHuBaTb NepCneKTUBI
9KOHOMMYECKOro pa3suTus Poccun n cBoero busHeca. MHaeKc npeanpuHUMaTENbCKUX HAaCTPOeHUI B
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2015 rogy npoao/mKMn NafgeHne, XoTs He Tak pe3ko, Kak B 2014 rogy. o cpaBHEHMIO C NpOLLbIM
rofloM MHAEKC CHMU3WUACSA Ha 9 NyHKTOB U cocTaBmn 106 NyHKTOB, MOKMHYB TakUM 06pa3oM 30HY
MOSIOXKUTESNIbHBIX HACTPOEHWI Y NEPEMECTMBLUMCH B HENTPAsIbHYIO 30HY.

Mo pesynbTaTaM 2014 roaa OTMEYEHO CHIDKEHME SKOHOMUYECKUX MOKa3aTesNel eBponencKux
KOMMaHwii B Poccuy no cpaBHEHWIO C NpOLLEAWNMA FofaMu. 55% Ton-MeHeaKepoB KOMMNaHui,
MPUHSBLUMX YYacTUe B UCCNEAOBAHMK, YTBEPXKAAOT, YTO 060POT MX KOMMaHWIA 3a NPOLUEALMIA roa
Bblpoc, HO B 2014 roay poct obopoTta otMedanun 69%, a B 2013 — 78% y4aCTHUKOB.

5% KOMMNaHWi, y4acTBOBaBLUMX B UCCIIEA0BaHNM, OTMETUIN, YTO HEMOCPEACTBEHHO MOManu noa
nevictBue caHkumi EC n CLUA, n 16% — yactuuHo. Mpu 3ToM 70% Bcex onpoLIeHHbIX coobLaoT 06
UX HEraTUBHOM BANSHUWU. OTBETHLIMW POCCUINCKMMM MEPAMUN HaMpsIMYytO 6blIM 3aTPOHYThl 2%
KOMMaHWi1, YacTMyHO — 7%. OTpuuaTenbHbli 3chdeKT OT CaHKUMI owwyTnan 38% Bcex KoMMaHui. A
caMoe 60/bLUIOEe HEraTMBHOE BAMSIHWME Ha BU3HEC eBPOMENCKUX KOMMNaHui B Poccum okasana
AesanbBaumsa pyons (81% onpoleHHbIX).

CHWXXeHMe nosuumii Poccum 1 poccMMckMx KOMMaHMIM B MEXXAYHAPOAHbIX PEWTUHIax OTpUUaTENbHO
MOBAMSASIO HA COCTOsIHME BU3Heca B 47% KOMMaHMi. A BOT y/y4dlleHWE nokasaTenei Poccum B
pevitnHre Doing Business oka3anocb He3aMeueHHbIM EBPOMNENCKUMIU KOMMaHuaMmn: 82% coobLumny,
YTO YNYULLIEHHbIN pe3ynbTaT Poccum HUKaK He BUSIET Ha UX Aena.

Cpean OCHOBHbIX NpenSTCTBUIN AN pa3suTns busHeca cerogHs B Poccumn eBponeiickue KoMnaHum
No-npexHeMy Ha3blBalOT HOPMaTUBHbIE OFPAHUYEHNS U OTCYTCTBUE KBann@UUMpPOBAHHOMO
nepcoHana, XoTa CUTyaums U HECKONbKO fydlle, YeM roAoM paHee. 3aMeTHOe yXyaLleHne
NPOM30LLSIO MO TaKOMy MOKa3aTestio Kak HaAEXHOCTb Lenoyek noctaBok. Ha ee HepgoctaTok B 2015
roay ykasanu 26% onpolieHHbix (npotue 18% B 2014 roay) KOMNaHWA.

OgaHako, cyas no oueHkaM cBomx pesynbTtatos B I ksaptane 2015 roga, oxmaaHms busHeca 6binu
eule xyxe. B 2015 roay 24% OMpOLLEHHbIX KOMMaHUA OTBETU/N, YTO COCTOSIHUE SKOHOMUKM XYXKE,
yeM oxxuaanock. B 2014 roay Takux 66110 52%. Hanpotus, 22% npeanpvHUMaTenein coobimnm, Yto
3KOHOMMYECKME YCOBUS OKasanuch nydiie oxuaaemoro. B 2014 rogy tak rosopunu nuib 6%
KOMMaHWMW.

CokpaTunioch M KOMMYECTBO KOMMaHui, oXunaatowmx pocta 0bopoTa cBoero busHeca B 6nvkaiiume
Tpu roga. B 2015 roay B poct 6u3Heca BepaT 55% komnaHuii npotuB 72% B 2014 roay. Kpome
3TOro, eBponenckme npeanpyvH1MaTenv nepecMaTpmBaloT CBOM OLIEHKM MO CPOKAM AOCTMXKEHUS
6e3y6bLITOYHOCTH 1 BO3BpaTa MHBECTULMIA B Poccun. Tenepb Aons Tex, KTO CYMTAET, YTO CPOKM
BbIXOZa Ha 6e3ybbITOYHbIN YpoBEHb COCTaBsT 1-3 roga, cHusmnack ¢ 56% B 2014 no 49% B 2015
roay. [Jons Tex, KTO CUATAET, UTO BbIXOA Ha 6e3y6bITOYHOCTb 3alMeT 10 4-5 neT, Bbipocna Ao 25% B
2015r.¢c 15% B 2014 .

B 2015 roay pekopAHO BbICOKOE KOMIMYEeCTBO YYACTHUKOB UCCIIeA0BaHNS OXMAAIOT CHUXKEHUS
WMHBECTULIMOHHOM aKTUBHOCTMU. YTO KacaeTcs 6nvxanwmnx 2-3 net, To npeacrasuteny 39%
OMPOLLEHHBIX KOMMaHUIA 0XXUAAT CHUXKEHWUS MHOCTPAHHbIX MHBECTULMIA B Poccumio. [ons xe Tex, KTo
CUYUTaET, YTO MHBECTMUMKN B Poccuio 6yayT pactu, cHuxaeTca us roga B rog (2012 r. — 70%, 2013 r.
—59%, 2014 r. — 31%, 2015 r. — 23%).

HecMoTps Ha A0BOMbHO CYLLECTBEHHOE YXYALLEHNE psfa NOKa3aTeNel U CHUKEHNE OXMAAHWUIA pocTa
3KOHOMWMKM Poccum B KpaTKOCPOYHOM nepcnektuse (1-2 roga), B AONrocpoyHoit nepcnektmse (6-10
neT) 73% Yy4aCTHMKOB UCCNEAO0BaHMSI PaCCUUTLIBAIOT Ha YBEPEHHbI POCT 3KOHOMMKKN Poccuu.
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'1 3HaunTeneHoe noBbILLEHNE/CHINKEHWe no cpasHenno ¢ 2014 rogom
Basa = 108 unexos AEB (2015)

Ba)kHO OTMETUTL U Apyrue no3uTUBHbLIE MOMEHTHI, BbISIBNIEHHbIE B pe3yfbTaTe nccnenosaHns AEB-
bK B 2015 roay: HAaCTPOEHNS EBPOMNENCKOro BU3HECA OTHOCUTENBHO CUTYyauun B Poccum
CTabmununanpyloTcs; NpeanpuHMMaTeNbCKMe HAaCTPOEHUST XOTS U NPOAOIKMAN nageHue B 2015,
0OfHaKo He TakuMM Temnamu, kak B 2014 roay.

HactpoeHne 6u3Heca HaxoauMTCs Moka B HEUTpanbHOM, @ He B OTpULATENbHOW 30HE, a
AOTTOCPOYHbIE NEPCNEKTUBLI Pa3BUTUA Poccumn pacCMaTpUBalOTCA KakK O4EHb BbICOKMKE.

«Co3paéTtcs BnevaTnieHme, YTo Noc/e LWOoKa BECHbI MPOLWIOro roga M CBA3aHHbIX C HUM HeraTuMBHbIX
OXWMAAHWI eBponenckuii  BusHec npucnocabnmMBaeTCs K HOBbIM TPYAHbIM yCNOBMSM paboTbl B
Poccun», — roeoput Anekcanap emvuaoB, reHepanbHbii anpektop GfK B Poccum.

«2014 ron, 6e3ycnoBHO, CTan CIOXHbLIM [1si €Bporneinckoro 6usHeca B Poccum, HO KoMnaHuu 6bICTpo
a4anTMpPOBanCb K HOBbIM «MpaBuiaM Urpbl», Havanan BbiICTpamBaTb CTpaTernm pas3sutus 6usHeca, B
TOM YMCle ONUPasiCb Ha JTIOKANM3auMIo NPou3BOACTBa», - 3aMeTun ®paHk LWaydd, reHepanbHbii
AvpekTop Accouuaumnn esponeickoro busHeca (AEB) B Poccuu.

06 nccnepoBaHum

NccnepoBaHne «CTpaTerny U nepcrekTuBbl €BPONenckMx KoMnaHuii B Poccum» npoBoanTcs
Accoumaumelt eBponeiickoro 6usHeca npy nogaepxxke komnanum Gfk BocbMoit pas. B 2015 roay
nccnefoBaHWe NpoBOAMIIOCE B MapTe—arpesne METOA0M OHalH U NINYHBIX MHTEPBbIO C TOM-
MeHemKepaMun KoMMaHuii—4neHoB AEB, paboTatolumx B Poccumn. B nccnenoBaHMmn NpUHSAN ydactue
npeactaesuteny 108 KOMMAHM.

Llenb uccnepoBaHns — onpeaenuTb YpoBeHb koMdopTa NpeanpuHMMaTENbCKON AeaTeNbHOCTU B
Poccuu ans komMnaHwin-uneHoB AEB 1 OLEeHUTb MX BOCMPUSITUE UHBECTULIMOHHOMO KMMaTa.
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B 2015 roay uccnenoBaHue AOMNOMHUIOCL Bonpocamu o BeeaeHun EC n CLLA caHKuuiA B OTHOLIEHWM
Poccuun, BBeaeHUM Poccueit 0TBETHBIX CaHKLUMI, BANSHUM AeBanbBauuy pybns U pasnnyHbIX
MEXAYHapPOAHbLIX PENTUHIOB Ha AeATENbHOCTb KOMMaHWIA.

3a gonosiHuTenbHOM nHpopmaumnen obpalwtaiTecb kK MeHeaKepy No
KOMMYHMKaLuusaM/npecc-cekpetapto CBetnaHe KyckoBoO# Mo 3/IeKTPOHHOM nouTe:
svetlana.kuskova@aebrus.ru nam no tenedoHy: +7 (495) 234-27-64.

Accoumauus eBponeickoro 6usHeca

Accoumaums eBponeiickoro 6usHeca (AEB) ocHoBaHa B 1995 roay. AEB siBnsieTcs He3aBMCMMOiA
HEKOMMEpPYECKOM opraHusaumen. Accoumauns obbeamHseT 6onee 600 koMNaHWi, paboTaloWwmx B
Poccun, — OT ManblX HaUMHAOLWMX A0 KPYMHbIX MEXAYHAPOAHbIX KOpropauui U3 cTpaH
EBponeiickoro Coto3a, EBponeiickoit accoumaumm cBO60AHOM TOProBv U APYrMx MUPOBbLIX PEMMOHOB.
B Accoumaumio Takxe BXOASAT KPYNHENLIME POCCUINCKME, aMEPUKAHCKNE, KOPEMCKME U AMOHCKME
KoMNaHuu. Bcex nx 06beaAnMHAET NPUBEPXKEHHOCTb LIENIN YKPENJIEHNS SKOHOMUYUECKUX CBS3EW Mexay
EC v Poccuelt, a TakxKe CTpeMIIEHNE YNYULIUTb MHBECTULIMOHHBIN KiuMaT B PO,

B AEB BxoauT 6onee 45 KOMUTETOB, NOAKOMUTETOB U paboumx rpynmn, KOTopble NPEeACTaBASoT
MHTEPEChI KOMMAHUIA-YIEHOB MO WMPOKOMY CMeKTPY BOMPOCOB B pas/iMyHbIX 061acTsx 6usHeca,
BK/IOYAS SHEPreTUKY, TAMOXXEHHYIO M TPAHCMOPTHYIO cdepbl, 3aKOHOAATENLCTBO, HanoroobnoxeHue,
6aHKOBCKUIA CEKTOP U MHOMMe apyrue. [aHHble KOMUTETbI TECHO COTPYAHUYAOT C €BPONENCKUMMI U
POCCMICKUMM BNACTSIMK, @ TaKKe akTUBHO MpeaiaraloT CBOM KOMMEHTapUW U U3MEHEHMUSI B NPOEKTbI
3aKoHOB PO.

AEB oka3blBaeT MH(OPMALIMOHHYIO NOAAEPXKKY UYNieHaM BU3HeC-coobLLECTBa Yepe3 BEG-calT,
nevyaTHblE N3aaHnAa, MeanakaMnaHnn, pacnpoCcTpaHAET TEMaTUYECKNE 0630pbl N peNn3bl O
MPOUCXOAALLMX COBbITUSX B 3aKOHOAATENBHOW U AENOBOW chepax.

WWWw.aebrus.ru
GfK Rus

Poccuitickoe noapasaeneHne MexayHapoaHon komnanum GfK, Bxoasileln B NATEPKY KPYNHEWLLMX Ha
PbIHKE MapKETUHIOBbIX MccnefoBaHuii B Mupe. GfK — 3T0 Ha@XHbIi MCTOUYHWUK aKTyaslbHOM
nHdopmaumm o poiHkax 1 notpebutenax. GfK pabotaet B 100 cTpaHax Mupa, Bkiovas Poccuio.
Mcnonb3ys MHHOBaLMOHHbIE TeXHONOrMN 1 Metoanku o0bpabotkm, GfK npespalyaet 6onbLuve
MacCMBbI aHHbIX B MOHATHYIO M MONE3HYI0 MHOPMaLMIO, KOTOpas SIBASIETCS OCHOBOM Anst GU3Hec-
PELUEHNI CaMbIX YCMELUHbIX KOMMAHWUIA MUpa.

Bonee noapobHyo MHMOPMaLMIo MOXHO HalTK Ha carTe www.GfK.com/ru
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