
B1 Knowledge
September 2026

Russia’s foreign trade: prevailing trends
in H1 2026

TradeWatch 

Astrakhan State Theater of Opera and Ballet

Authors

Stepan Yazubets
Analyst

Alexey Lavrukhin
Knowledge Leader



CONTENTS 01. Key takeaways 3

02. Economic growth 4

03. Inflation 5

04. Interest rate 6

05. Oil prices and the US dollar exchange rate 7

CONTENTS Key takeaways 3

Foreign trade highlights 4

Geographical breakdown of exports and imports 5

Composition of exports 6

Composition of imports 7

Russia-China trade 8



Key takeaways

01
IN H1 2026, RUSSIA’S FOREIGN TRADE 
EXPANDED BY 11%

► In H1 2026, Russia’s foreign trade volume grew to US$366b. 
► This marked an 11% increase year-on-year.
► The growth in Russia’s foreign trade was driven primarily 

by an expansion of trade with Asian countries.

02
EXPORTS SURGED 12% IN H1 2026

► In H1 2026, Russia’s exports of goods totaled US$220b.
► Asia absorbed the largest share of Russian exports, 

accounting for roughly 80% of the total.
► Mineral products were the main source of export 

earnings, making up 55% of total exports.

03 IMPORTS GREW BY 11%

► In H1 2026, Russia’s imports of goods totaled US$146b.
► Machinery and equipment accounted for nearly half of 

Russia’s imports (US$71b).
► An increase in imports of machinery, equipment and 

intermediate goods signals a strengthening investment 
demand. 

04 CHINA REMAINS RUSSIA’S KEY 
TRADE PARTNER

► In H1 2026, Asian countries accounted for 75% of Russia’s 
foreign trade (US$274b).

► China is a critical partner, making up 34% of Russia’s 
exports and 41% of its imports.

► Russia’s trade with China has risen 36% since early 2023, 
underscoring the critical importance of this Asian country 
to the Russian economy.
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Russia’s exports and imports, US$ billion Commentary

► The volume of Russia’s foreign trade 
in H1 2026 totaled US$ 366 billion, 
marking an 11% increase in nominal 
terms year-on-year.

► Russia’s exports and imports 
demonstrate double-digit growth.

► In H1 2026, exports surged 12%, driven 
by soaring prices for oil and metals due 
to supply disruptions amid 
the Middle East conflict.

► Stable consumer demand was the key 
contributor to an 11% increase 
in imports. The most significant growth 
was recorded in imports of chemical 
products (+10%), groceries (+6%) 
and machinery and equipment (+12%). 

In H1 2026, Russia’s foreign trade turnover increased by 11% year-on-year, 
reaching US$ 366 billion

FOREIGN TRADE HIGHLIGHTS
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Asia accounts for 80% of Russia’s exports and 68% of its imports
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GEOGRAPHICAL BREAKDOWN OF EXPORTS AND IMPORTS
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Natural resources and their processed products remain the key source of Russia’s 
export revenues
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Russia mainly imports machinery and equipment, as well as chemical products
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China accounts for around 38% of Russia’s foreign trade turnover, 
which has increased by more than one-third since January 2023
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ABOUT B1 GROUP

B1 Group offers a comprehensive suite of professional services, 
including assurance, strategy, technology, consulting, 
transactions, valuation, tax, law and business support.

With over 35 years in Russia and more than 25 years in Belarus, 
we have built a strong team of professionals with diverse 
expertise and a wealth of experience in delivering the most 
challenging projects. B1 Group operates across 12 cities: 
Moscow, Minsk, Vladivostok, Ekaterinburg, Kazan, Krasnodar, 
Novosibirsk, Rostov-on-Don, Samara, St. Petersburg, Togliatti 
and Chelyabinsk. 

Our mission is to help clients uncover innovative solutions, drive 
growth, transform their business and achieve success—all while 
boosting their financial resilience and nurturing talent.
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