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Hosbi¥ otyeTr CMS, AIG u EMIS DealWatch: cHukeHue AenosBov akTUBHOCTU Ha

pbiHKe M&A B 2014 r. u caepXaHHbIX ONTUMU3M B OTHOLWIEeHun 2015 r.

MexayHapopgHasn opuguyeckaa pupma CMS, AlG u EMIS onybankosanu otuet «Passusatowmecs
eBponenckue pbIHKKU: oTueT no caenkam M&A 3a 2014/15 rr.»

B 2014 r. ctoumocTb caenok M&A Ha pa3BMBAIOLLMXCA EBPOMENCKMUX PbIHKAX Pe3Ko CHU3nnacb Ha 43% u
coctasuna 64 mapa,. espo no cpasHeHuto ¢ 112 mapa. espo 8 2013 r.

B npownom rogy KoAnM4ecTso 06bABNEHHbIX CAEM0K CTOMMOCTbIO CBbile 1 MH. eBPO CHM3MAOCL Ha 14% u
coctaBmno scero 2 198 caenox.

— MaKcmanbHas akTUBHOCTb 110 Kosuvecmsy cOes0K Habnoaanacb B CEKTOpe NPoW3BOACTBa, rae
Ob1/10 3aKkNt04eHOo 364 caenku nnm 17% ot obuiero KoaAnMYecTsa CAEesNoK.

— Jlngupylouiee MONOMKEHME 10 cmoumMocmu cOesnoK 3aHsna AobbiBatowas MPOMBbILLAEHHOCTb
(Bkntoyan HedTerasoByo OTPac/b), Ha KOTOPYHO NpUWOCH cBbiwe 10 MapAa. eBpo, YTO COCTaBUO
0Ko/10 17% oT 06Leit CTOUMOCTU CAENOK.

— Cpenkn M&A B Poccum coctaBuam 33% oT obliero KoamyecTBa CAENOK Ha pa3sBMBAtOLLMXCA
€BPONeNCcKNxX pbiHKax uU 47% ot obwein ctommoctn caenok B 2014 r. Bropoe n TpeTbe mecTta no
KOAMYecTBy caenok 3aHanm Nonbwa (13%) u Typumsa (12%), cooTBETCTBEHHO.

—  ®oHAbl NPAMbIX WMHBECTULMIA, KOTOpble, Kak NpaBwWio, MpUHMMAOT Ha ceba BGonee BbICOKMMA
YPOBEHb PUCKa, YEM ApPYrMe UrPoKM PbiHKA, NPOBEN CPABHUTEIbHO XOPOLUMIA rof, — KOIMYeCTBO
caenok M&A B chepe npambIX MHBECTULMI BO3POCIO Ha 6%, cocTaBmB 248 caenok.

XeneH PopaBenn, naptHep KopnopaTuBHoii Npaktukn CMS B cTtpaHax LleHTpanbHo u BoctouHoii EBponbl,
NPOKOMMEHTUPOBA/A Pe3y/bTaTbl UCCIEA0BAHMA:

«B pervoHe MMelOTCs MPU3HAKM OXKMBJIEHWA PbiHKA. Mbl Habalogaem, Kak UIpoKU r106asbHOro pbiHKa
NPAMbIX MHBECTULMIA MPOSIBASIOT BCe DOJbLIYIO 3aMHTEPECOBAaHHOCTb B KOMMAHUAX cpegHero busHeca,
CEMENHbIX MNPeanpuATUAX PEernoHa, a TakKe B Oosiee KPYMHbIX AKTUBAX, MOABAAIOLMXCA Ha PbIHKe
bnarogaps nporpammam npuBaTM3aLMM WAM MpeasiaraeMblX HenocpeacTBEeHHO ¢GOHAAMM MPAMbIX
WHBECTULWIA, B TOM Ymnc/ie B 06beKkTax MHOPACTPYKTypbl. XOTA YpOBEHb A,e/10BON aKTUBHOCTU BapbUpyeTca
OT pernoHa K pPeroHy — TaK, Hanpumep, PEKOpAHOE KOJMYECTBO CAENOK MPUXOAMUTCS Ha Yexuio u
CNoBaKuio — B LLE/IOM Mbl ONTUMUCTUYHO CMOTPMM Ha NepPcrneKkTUBbl pbiHKa B 2015 rogy».

PaguBoe MeTpuKuu, naptHep KopnopaTtuBHoW npaktuku CMS B cTpaHax LieHTpanbHoii M BocTtouHow
EBponbl, f06aBuA:



«Mbl cumtaem, yto B 2015 rogy obvem caenok M&A B pernoHe LIBE 6yaet pactu. MNomumo yiKe
3aM/laHNUPOBAHHbIX CAE/I0K, B HacTyNuMBWEM Trody B pe3y/abTaTe MHOTOYMUC/AEHHbIX MPOEKTOB
pecTpyKTypusaumm 6yayT 3aKkato4aTbhcA HOBble caenkn. CnefoBaTenbHO, HAC XKAET aKTUBHbIN rogy.

Bopuc ManelwkoB, pykoBoautenb pegakuum, uHpopmaumoHHana cnyxk6a "Emerging Markets Information
Service" (EMIS), Takske oTmeTuA:

«HanpsxeHHble OTHOWeHMA Mmexay MockBo M KnueBom, pasroBopbl O BO3MOXKHOM Bbixoge lpeuumn us
EBpPO30HbI CTaHYT GaKTOPOM, CAEPKMBAIOLWMM Ae/10BYH0 aKTUBHOCTL M&A B pernoHe B 2015 rogy. OgHaKo
Mbl CYMTaeM, YTO YYaCTHWMKM PbIHKA BCe Ke OyayT npoABAATb OnpeneneHHYl aKTUMBHOCTb 6narogapsa
KPYNHbIM caenkam B [onbluie, 0cOBEHHO B 3HEpPreTM4ecKoin OoTpacinM M BaHKOBCKOM CEKTOpe, a TaKxke
MacwwTabHbIM Nporpammam npusatusaumm 8 Typumm u PymbIHUNY.

dHrac Mapuwann, AlG, B cBOIO o4epeab, NPOKOMMEHTUPOBAN:

«Mbl Habnogaem, Kak CTpaxoBaHWE OTBETCTBEHHOCTWM MO FapaHTUAM M KOMMEHCaALMAM CTaHOBMUTCA Bce
6onee BocTpeboBaHHbIM B pamKax caenok M&A B pervoHe. B 2014 rogy 6bi710 BbiNyLWeEHO peKopaHoe
KONMYEeCTBO NOJINCOB, B OCOBEHHOCTU MO cAesikam ¢ akTMBamu. Mbl oxungaem, 4yto B 2015 rogy cnpoc Ha
CTpaxoBaHME OTBETCTBEHHOCTM MO FAPAHTUSAM M KOMMNEHCAUuMsiM B PaMKax CAENOK C akTMBamu byget
0CTaBaTbCA CTabW/IbHO BbICOKMM. YTO KacaeTca caenok M&A ¢ akuMAMK, MHTEpPeC K YKasaHHOMY BuAay
CTpaxoBaHMA byayT NpoABAATb BCe 6o/blUe CTPaH pPerMoHa, 1 B nepeyto odyepesb — Monbwar.

3a nonHoi Bepcueii oTyeTa «Pa3BuBalOLWMeca eBPONeickme PbiHKKU: oTYeT no caenkam M&A 3a 2014/15
rr.» (Ha  aHraumiickom  A3blKe), no)anyicra, obpawaiiteco K TaTbAHe  bpexxHeBoW
(tatyana.brezhneva@cmslegal.ru).
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CMS - 3T0 MeXXAYHAPOAHbIN anbAHC topuanYeckux dbmpm, KoTopbiit 06veanHseT 6onee 3 000 topucTos B 59
oducax 6onee yem B 30 cTpaHax mupa. CMS ssnaetca ogHoit M3 10 KpynHenwnx mexayHapoAHbIX
IOpPUANYECKMX GUPM, MPEAOCTaBAAIOWMX MOJHbIA KOMMJIEKC ycayr (MO KOAWYecTBY lOPUCTOB, AaHHblEe
nsgaHuna Am Law 2013 Global 100). B 2013 roay ¢puHaHCOBbII 060pOT KOMMNaHMK cocTaBua 842 MH eBpo.
CMS npeacTaBnnaetT uHTepecbl 6OMbLWIMHCTBA KOMMAHWUMA, BKAOYEHHbIX B MHAEKC Hemeukoi ¢oHaoBoM
6upxku (DAX 30), 60/1bLWIOro YMCia KOMMNAHWUI, BKAOYEHHbIX B ¢OHAOBbINA MHAeKe FT European 500 (500
KpynNHEenwunx KomnaHuit EBponsl), 1 paga KomnaHuit B poHaoBom uHgekce Fortune 500 (500 KpynHerwmnx
NPOMbILWIEHHbIX KoMnaHui CLUA).

CMS pabotaet B Poccnm ¢ 1992 ropa, OKasbiBas MOAAEPMHKKY MEKAYHAPOAHbIM KAMEHTaM MO BCEM
Bonpocam BeneHuA 6usHeca B Poccnm 1M poccuitckum KomnaHuAMm, Beaylwmm busHec B EBpone u 3a ee
npegenamu. B mockoBckom oduce npeacTaBaeH MOAHbIA LUK IOPUANYECKUX U HANOTOBbIX YCAYF BO BCEX
OTpacNsAX SKOHOMWKM, BKAOYaA OaHKOBCKOe MpaBo W  GUHAHCMPOBAHWE, KOMMEPYECKoe MpaBso,
AHTMMOHOMOJIbHOE MPaBO, KOPNOPATMBHOE NPABO, CONPOBOXKAEHUE CAE/IOK NO CIMAHMAM W MOT/IOLWEHUAM,
paspeLueHune cnopos, TPyA0BOE NPaBo, UHTENNEKTyalbHYO COBCTBEHHOCTb, HaNI0ro0610KeHNeE 1 Apyrue.

Ons 6onee nogpobHOM MHOPMaLLMK, NOXKANYINCTA, NoceTUTe Beb-caliT KomnaHMM www.cmslegal.ru

EMIS

NHbopmaumoHHasa cnyskba EMIS, ocHoBaHHas B 1994 r., (NnpexHee HaumeHoBaHue ISI Emerging Markets)
6blna npuobpetreHa Euromoney Institutional Investor PLC B8 1999 r. EMIS npegnaraetr cBoum
WHCTUTYUMOHANbHbIM  KJMEHTAM 3/1EKTPOHHbIE  WMHPOPMALMOHHbIE MPOAYKTbl MO NOAMUCKE 4epes
rnobanbHyto cetb opucos. EMIS npepocraBnaeT yHMKanbHyto MHGopmaumto, oxBaTbiBatowyo 6one 100
pa3BMBalOLLMXCA PbIHKOB. Ee ocHoBHbIMU NpoaykTamu seaatotca EMIS Intelligence n EMIS Professional.



Ha npotsa:KeHun 6onee 20 net Nosb30BaTENN U3 Pas/IMYHbLIX CTPAH MUpa nonaratoTca Ha EMIS Kak Ha
WUCTOYHMK WHPOPMALUM NO Pa3BMBAKOWMMCA PbIHKAM, HEOOXOAMMOW ANA NAAHUPOBAHWA, aHaAM3a WU
BeAeHus 6usHeca. Mbl cobnpaem NOAHYLO, TPYAHOLOCTYMHYO MHGOPMALMIO NO KOMNAHUAM U OTPACAAM,
pe3ynbTaTbl UCCNEA0BAHUI U aHANIMTUKY, AaHHblE MO KOHKYPEHTaM U Apyrve CBeAeHWs, NOMOoras Bam U
BalUMM KJ/AMEHTaM MPUMHUMATb B3BeleHHble peweHua. Mbl ABnAemcAa BalMM [1IABHbIM MCTOYHUKOM
CneumannsmMpoBaHHbIX HOBOCTEN UM MHPopmauuun. bnarogapa MHAMBUAYANAbHOMY MOAXOAY K OKA3aHWIO
ycayr, Bbl MOAy4aeTe TONbKO HEOBX0ANMYO MHOPMALLMIO MO onpeaesieHHOM CTPaHe UaK No pAay CTPaH.

Bonee nogpobHas nHopmauma JOCTyNHA HA caTe wWww.emis.com

AlG

American International Group, Inc. (AlG) saBnaeTca BeAyllel MeXAyHapOAHOW CTPaxoBOM Kopropauuen,
npegnaratowen ycayrm crpaxoBaHus 6osnee yem B 130 cTpaHax um ropucamkumax. AlG pacnonaraet
KpynHenwen MmexayHapoaHON CEeTbl0 KOMMAHWI MO MMYLLECTBEHHOMY CTPaxXOBaHWIO M CTPAxXOBaHWUIO OT
HECYaCTHbIX C/ly4aeB, OKa3blBAIOLWMX YCAYTM KOMMEPYECKMM, UHCTUTYLMOHANbHBIM U YaCcTHbIM KJAMEHTaM.
Mpynna AlG 3aHMMaeT AMAMPYIOLLYIO MO3ULMIO Ha PbIHKE CTPAXOBAHWUA KU3HW U NMEHCUMOHHbIX NPOrpamm B
CLLUA. AKunu AlG KoTUpytoTca Ha Hbto-opKckon GoHa0BoM Bupke 1 Tokuiicko ¢oHa0BOM BupiKe.

Bonee nogpobHas nHGopmMaLma 0 KOMNAHWUM SOCTYMHA Ha cakiTe Www.aig.ru



