
3/23/22, 9:08 AM Bank of Russia lifts ban on certain insurer transactions

https://cmslaw.ru/rv/ff008d62550be85e84e5023d9f4d89ed658e7bcc/ 1/2

  Русская версия View online

Bank of Russia lifts ban on certain
insurer transactions
22 March 2022

On 18 March 2022, the Central Bank of the Russian Federation (“CBR”) issued a
permit to insurance market participants (“Permission”) in accordance with
paragraph 2 of Article 3 of Law No. 55-FZ*. In accordance with the Permission,
insurance companies and mutual insurance associations may perform a number
of operations, which were previously prohibited by this Law. The Permission was
sent to Russian insurance market participants through their personal accounts on
the CBR’s website and is in force until 31 December 2022 (inclusive).
 
In accordance with the Permission, Russian insurers are now allowed to carry out:

•  operations within international motor vehicle third-party liability insurance
schemes in accordance with Article 31 of Federal Law No. 40-FZ “On
mandatory motor third party liability insurance” dated 25 April 2002, including
reinsurance, payment of premiums and claims under reinsurance contracts;
and
 

• operations in connection with reinsurance and payments of premiums and
claims (for direct policies for cargo insurance contracts of goods imported into
Russia or related financial risks). 

Furthermore, the Permission allows insurance companies and mutual insurance
societies to enter into transactions with Russian insurers and insurance brokers
controlled by the residents of “unfriendly” states, and to make payments in
connection with such transactions.
 
Finally, the Permission allows companies to enter into any transactions with and
to make any payments to any insurers and insurance brokers, except for entering
into contracts or making payments for insurance and reinsurance purposes.

* In Russian
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For further information, please email the authors or your usual contact at
CMS Russia.

Authors

Leonid Zubarev
Senior Partner
Head of Insurance
E leonid.zubarev@cmslegal.ru

Elina Khoshaeva
Associate
Banking & Finance
E elina.khoshaeva@cmslegal.ru

Co-authored by Maxim Telushkin, Paralegal in Banking & Finance.

Contact us Unsubscribe Manage
preferences

Visit our
website

CMS Russia, 10 Presnenskaya Nab., block C , 123112 Moscow, Russia
T +7 495 786 40 00, F +7 495 786 40 01

This information is provided for general information purposes only and does not constitute legal or professional
advice. If you would like specific advice, please call your usual contact or the named contact responsible for the issue
addressed above.

Copyright © 2022 CMS International B.V. All rights reserved.

As you are a CMS Russia subscriber, your data is used and protected under the CMS Privacy policy. If you no longer
wish to receive any news via e-mail, please use the link above.

cms.law

https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeDljZExDd3VQZkJsWWVla1Y2YWNWMlZmbFVIN1lmTDBvSlBnWWIrU2xOS3dsWnJHNFRWR3Bq&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
mailto:leonid.zubarev@cmslegal.ru
mailto:elina.khoshaeva@cmslegal.ru
mailto:cmsrussia-marketing@cmslegal.ru
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBCak1ic21GczducFM0aXlJRDQrZkV0TkdYNlpTek5FcWpuMEpIQ1haMCswPQ==&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeDljZExDd3VQZkJsWWVla1Y2YWNWMjZ3dFZPbDNPRGFMa0IzaGVneFlIczZEcGNlLzBuSWxwMlRsTUptSWxLaUoweDFHQU1WNjc3QT09&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeDljZExDd3VQZkJsWWVla1Y2YWNWMlJreTF1MHFMSVE0PQ==&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXejFReU84N2NkbnZRMHA2SHdLZEJyQ2x4R0ppbWp6dWx3SDF6Witpa0VvSGVlc1llbmE5KytP&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeTJ5VTZXc3pOR2dCa3NMWGJ6cGJIV3U0WDJxMmg4LzNZclpyRGRGSG56Y2NCeEI0eGVlUU9RT3g1bGpqaEpsaEN6MnBKdUhhczdkUT09&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXd2R3Qzl2RFc0dGl6RnM0cEZhVjVBMTAreWVsOEVxRzJjPQ==&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeDljZExDd3VQZkJsWWVla1Y2YWNWMnlNTUtMY3A2aVAxYUpwckJnRENydXBWd05TZUpSMUJXZWxyL28rSWx1WFNzN0pqNnA2OVc2Zz09&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/
https://cmslaw.ru/collect/click.aspx?u=Y3Fhb3poRXhRc0p3OWkzWTAzVEZFbmZReDNKKzM3WnBFTnhOU1pHWllXeDljZExDd3VQZkJsWWVla1Y2YWNWMlJreTF1MHFMSVE0PQ==&rh=ff008d62550be85e84e5023d9f4d89ed658e7bcc/

