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SKOLKOVO VENTURES

Financing tools for startups in the Russian market: a brief overview

Seed stage Early stage Later stage

Accelerators [~30 accelerators has been active on the market]

VC funds [~10 funds sourcing Russian deals]

PE&VC funds [~10 funds sourcing
Russian deals]
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Business angels [>300 active business angels]

Mainly private and corporate funding
sources
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Grant programs [>1 000 startups supported through grant financing in 2019]

Debt funding [~2 active players supporting startups through
debt funding]

State-owned sources of funding

Sources: Skolkovo Ventures analysis, RVC, FAISE, Skolkovo
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Skolkovo's residents portfolio has been actively growing in both quantity and quality since 2015

Since 2015 Skolkovo's residents portfolio has become more mature: the distribution shifted to early stages (seed/Round A/B) from pre-seed stage
while the number of companies on Round B+ stages specifically has shown an impressive growth of 4.5x since 2015

Distribution of Skolkovo residents by revenue and stages
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Pre-seed (<1 min RUB)
[ Seed (1-30 min RUB)
I Round A (30-100 min RUB)
B Round B+ (100+ min RUB)



BO3MELWEHWE 3ATPAT HA UHBECTULINN

Skolkova's tax refund program for business angels

TAX REFUND

INVESTMENTS

Amount:
= 1-40 mIn RUB from a business angel

Amount;

= Not more than 50% of investments amount
= Not more than 100% of personal income tax
paid for last 3 years

Type:

= Cash contribution to share capital

= New shares / additional emission buyout
= Convertible note loaned for at least a year

)) ofévgt:/gts ))

Date of refund receiving: amount

= After the actual deal closing date

INVESTOR INVESTMENTS RECEIVER
® |ndividual = Skolkovo's resident
= Owns and during the previous year = No legal entity has more than 50% of shares
owned no more than 15% of the shares in the authorized capital

in the authorized capital of the company



