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Fast growth of green bonds & daughters

A simple concept

USD2.5tn outstanding

FOR INVESTORS
- Risk mitigation
- Capital protection

FOR ISSUERS
- Access to capital
- Pricing
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A variety of use of proceeds



Source: CBI (2020).



Taxonomy
guidance



EU Taxonomy

ICT

Buildings
New, existing and 
renovations
Supply chain / SMEs

Manufacturing
Transitions
Components

Aluminium, Steel, 
Concrete, Plastics

Electricity generation

Solar, wind, geothermal, hydro

Gas only if with CCS Storage, 

transmission

Transport
Very low emissions, to zero tailpipe by 

2025: electric, hydrogen

Forestry 
Maintaining carbon

Improving carbon 
performance

Activites were prioritized as 
these sectors are 

responsible 

FOR OVER 80% 
of direct greenhouse gas 

emissions in the EU

Energy efficiency, adaptation

Agriculture 
Arguments in 2022



Taxomania - developments around the world

In place

In development

Under consideration

Russian Taxonomy passed in Duma Sept 2021



Issuance process

1. 

Decide to raise 
finance for green 
projects or assets. 

- Creditworthiness

- Scale

- Currency

3. 
Identify qualifying 
green projects & 
assets
See Taxonomies

4.  
Creating 
confidence
- Tracking & 
reporting. 
- Independent 
review 

2. 

Issue a Green 
Bonds 

Annual reporting



Issuance 
options



Next

Make it easy: taxonomy harmonisation
Transitions, resilience
EU-China Common Ground Taxonomy

Preference green: incentives, regulatory support
Risk mitigation, blended finance, regulatory drivers, green QE
Central banks addressing transition and impacts risk
Re-focusing Development Banks on sustainability

Asset creation  Public policy, financing models, urban and transport planning


