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CopoepxaHue 0O

European Bank
Reconstruction and Developn

3Ha4vyeHne MCI1 B akoHOMUKE

°* 1 B MHHOBAUMAX U AnBepcumKaLmm aKOHOMUNKN
bapbepbl ana passutua MCI'1

* OOCTYN K ®PUHAHCUPOBAHUIO

* HaBblkM U BU3HecC cpena

Kak ctumynuposatb passutue MCI1?



MCI1 cektop Poccun: npunoputer

MCI1 cekTop aABnAeTCcs KNoYeBbIM MPUOPUTETOM ANS
npaBnUTENbLCTBA

« bonee 90% komnaHun
* C OKOomno 25% obLwen YncneHHOCTn 3aHATbIX

B 2010 roay npaBuTenbCTBO Npeackasano poct gonn MCI1 B
BBI1

¢ 20% po 60% k 2020 roay

YacCTHbIN CEKTOP M rocyaapCTBO NMPU3BaHbl UrpaTh KINHOYEBYHO
POJib B pa3BuTuE



HOonsa MCI1 B BBI'l pa3HbIX cTpaH — OTCYTCTBYHOLLME (Z)

European Bank

«cpegHue» npeanpuaTtmnsa B Poccunm
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NctouHuk: EC, KasCraT, PocCtaTt 1 oueHkn EBPP, ocHoBaHHble Ha aaHHbiX EC 3a 2007 rog v gaHHbIX Mo
KasaxcTtaHy n Poccun 3a 2008 roa
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MCI1 — oTcyTCcTBYIOWME «CpeaHne» NpeanpusaTus Faropaan Bank

for Reconstruction and Development
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UctouHukn: PocCrat u pacuyetbl EBPP, ocHoBaHHble Ha gaHHbIx 2008-2009 rr.



Oona MCI1 B Toproene u O

Nnpon3BoACTBE et

Toprosns NMpousBoacTBo
Cyprus | | i i i Cyprus ] i i i
Latvia | | | | | Estonia ! ! :
Slovakia ] | | | | Portugal | |
Portugal ! ! | Spain | |
Austria | | | Slovenia | |
Lithuania | | | Switzerland | |
Romania | | | | Austria | |
Ireland | | | | Lithuania | |
Slovenia | | | France |
Spain | ! | Czech Republic |
Croatia | | | | United Kingdom |
Sweden | : : Poland |
Switzerland | | | Slovakia ] |
Finland 7 | | Finland i
United Kingdom : : | Russia |
0% 20% 40% 60% 80% 100% 0% 20%  40%  60%  80%  100%

NcTounnk: MOK/BecemumpHbin 6aHk (2006-2010), McKinsey (2011)



HaBbIkn 1 OCTYN K PopMHAHCMPOBAHMIO: ).

[Ba BaXHbIX pakTopa orpaHnvyeHnsa bmusHeca e

OrpaHnueHua B 6usHec cpege 8 2012 roay
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McTounnkn: BEEPS n
KaJyecTBY 4enoB oi cpe,

TopoB. CpeHue No NATUOanbHON LLKarne, 6osiee B bICOKWE 3HaYEHUA COOTBETCTBYHOT Doree HU3KOMY




3anmbl MCI1, % oT Bcex O

KopnopaTuBHbLIX 3aMMOB i bk
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NctouHmk: O3CP, 2011



AJ'IbTepHaTI/IBHble NCTOYHUKN @

donHaHcupoBanusa MCI1, % ot BBI'l e TEs i
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UctouHmk: Emerging Market Private Equity Association



Ponb YacTHOro cektopa v rocygapcrtea O

B pa3Butmne nHHosauum n MCr'l Siimater

PepepanbHble U perMoHaribHble 6aHKu (Npu nogaepXKke MexayHapoaHbIX U
Poccuncknx doHaHCOBbLIX MHCTUTYTOB)

«  OBOpOTHbLIX CpeacTs 1 (4oNrocpovHoe) hnHaHCcMpoBaHme

TpaHCHaLI,VIOHa.HbeIe Koprnopauunun / KPYMNHbIX YaCTHbIX N TOCYyAapPCTBEHHbLIX
KOMMNaHN

° FapaHTvn/l, cTabunbHbIM JOX04, COAENCTBUE pa3BUTNIO HAaBbIKOB

«  OTKpbITUE KOprOpaTMBHbIX 3akynok ans MCIT
BeHuypHbIN KanuTan n ooHAbI NPSAMbIX MHBECTULIMA

e KanuTarne MarbiX 1 CPeaHUX NpeanpusTUn

Tembl ongd

oyoywmnx AEB Ponb rocyaapcTtBa (Ha dhegeparnbHOM Y perMoHanbHOM YPOBHE)
KOH(bepeHLnm «  ®uHaHcupoBaHue / FapaHTum / MpanTbl / PrHaHcmposaHe HUOKP
no MCI1

*  YnyJvweHune busHec-cpenbl
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