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Press Release

GOLTSBLAT BLP ADVISES ALFA-BANK ON THE ACQUISITION OF A STAKE IN FIN-TECH COMPANY PAY-ME 

Goltsblat BLP, the Russian practice of Berwin Leighton Paisner (BLP), has advised Alfa-Bank on its acquisition of shares in a mobile acquiring operator working under the Pay-Me brand. The deal contemplated the early-stage investor shareholding transferred in its entirety to the bank. 

Pay-Me is an acquiring service enabling businesses to accept VISA, MasterCard and MIR cards through the mPOS terminals and iOS, Android or Windows apps. Pay-Me technology is validated annually with a PCI DSS certificate, which is a key security certification in the payments industry. 

This alliance will trigger a new product line offering for payment operations between businesses and customers. It will feature an Alfa-Kassa POS package, Pay-Me acquiring service, installation, set-up and maintenance of the equipment. Further investments will be made to drive the company’s development and its leadership in Russia, Kazakhstan and on other CIS markets. 
The Goltsblat BLP Corporate / M&A team was led by Partner Anton Panchenkov, supported by Senior Associate Dimitri Antipin, Associate Dmitry Sheludyaev and Junior Associate Ragima Rashkueva.

Alexey Gashkov, Vice-President, Corporate Finance and Asset Investment, Alfa-Bank: “For Alfa-Bank, this is a strategic investment and a first step in a new direction, expanding our classic commercial and investment bank product line with a venture capital offering to push company development. We are buying into its share capital in order to collaborate on a strategy for building a better service ecosystem for SMEs. We are extremely pleased to have had Goltsblat BLP as our counsel; they demonstrated professional excellence and delivered sterling client service on the deal.”
Anton Panchenkov, Partner, Corporate/M&A, Goltsblat BLP: “We are delighted to have worked with Alfa-Bank on this challenging deal, which is of major importance for both our client and the entire fintech segment in Russia. We would like to thank Alfa-Bank for their trust in our firm and wish them every success in developing the Pay-Me project further.”

Founded in 1990, Alfa-Bank is a universal bank operating in all key sectors of the financial market, including services to corporate and retail customers, investment banking, leasing, factoring and trade financing. It is Russia’s biggest private financial institution by total assets and total equity, loan and deposit portfolios. According to its IFRS financial statements for 1H 2017, the Alfa Banking Group, which consists of ABH Financial, Joint Stock Company Alfa-Bank and financial subsidiaries, had total assets of USD 41.8 bn, a total loan portfolio of USD 26.0 bn and total equity of USD 6.0 bn. Net profit for the first half of 2017 was USD 436 m. For more detail, go to www.alfabank.ru 
Pay-Me was launched in October 2012 by serial entrepreneur Vladimir Kanin. In the interim, it has grown into a leading fintech player in both Russia and the CIS. Today, the company operates in three countries, working with Alfa-Bank in Russia, major banks Halyk Bank and Sberbank in Kazakhstan, and Raiffeisen Bank Aval in Ukraine. Pay-Me has sold over 60,000 devices and serves more than 20,000 customers. Its monthly transaction turnover is up to RUB 1 bn. Pay-Me technologies are trusted by both SME businesses and major brands, such as M.Video, AlfaStrakhovanie, 1001 Tur, Gett, and Chaihona No. 1, to name just a few. For more detail, go to www.pay-me.ru 
Goltsblat BLP, a leading international law firm, is the Russian practice of Berwin Leighton Paisner (BLP). Over recent years, Goltsblat BLP has garnered five “Law Firm of the Year” awards from Chambers Europe Awards, Legal Business European Awards (Legal 500) and The Lawyer European Awards. In 2016-2017, Mergermarket ranked the Goltsblat BLP Corporate/ M&A Practice among the leaders in Russia by M&A deal count (Top-3 as of 1 December 2017). For more detail, go to www.gblplaw.com 
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