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Moscow, 19 June 2013
PRESS RELEASE

Results of AEB Annual Survey
“Strategies and Prospects of European companies in Russia”

The Association of European Businesses and the International Institute for Market and Social Research
GfK-Rus announced the results of the AEB Annual Survey — “Strategies and Prospects of European
companies in Russia”.

Key conclusions

European companies in Russia hope for the better but prepare for the worst. Due to the slowdown of
the growth of the Russian economy and the influence of the crisis in Europe the top-managers of the
companies operating in Russia are less positive towards the current state of their business in Russia and
the future than in the previous year.

The integrated AEB and GfK Rus Barometer Index, which consists of the Index of the current state of
business and the Index of expectations, is 15 points lower than in 2012 and makes up 144 points out of
200. Nevertheless the integrated Index is still in the positive area, and the trend for the positive
expectations for the future still remains with the Index of expectations (158 points) far above the Index of

current state of business (116 points).
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AEB SPONSORS 2013
¢ Allianz IC OJSC e Alstom e Aon Hewitt e Atos ¢ Awara Group e Bank Credit Suisse (Moscow) ¢ BNP Paribas e BP ¢ BSH Group
o Cargill Enterprises Inc. e Clifford Chance ¢ CMS, Russia e Continental Tires RUS LLC e Deloitte « DHL e DuPont Science & Technologies
¢ E.ON Global Commodities SE e Enel OGK 5 e Eni S.p.A ¢ Ernst & Young ¢ GDF SUEZ ¢ Gestamp Russia ¢ HeidelbergCement
¢ ING Commercial Banking ¢ INVESTMENT COMPANY IC RUSS-INVEST e John Deere Agricultural Holdings, Inc. ¢ KPMG
e LEROY MERLIN Russia ® MAN Truck & Bus AG e Mercedes-Benz Russia ¢ Messe Frankfurt Rus, 0.0.0 ¢ METRO Group e Michelin « MOL Plc
* Novartis Group ¢ OBI Russia e Oranta e Pirelli Tyre Russia ¢ PwC e Procter & Gamble o Raiffeisenbank ZAO ¢ ROCA ¢ SERVIER
o Shell Exploration & Production Services (RF) B.V. ¢ Statoil ASA e Telenor Russia AS ¢ TMF Russia e Total E&P Russie
* Volkswagen Group Rus OOO e Volvo Cars LLC ¢ VSK e YIT Rakennus Representative Office
¢ YOKOHAMA RUSSIA LLC e Zurich Insurance Company



The participants of the survey reveal that the development of their business in the first quarter of 2013
was worse than they had expected. This will result in a certain cutdown of the investments both on the
level of their industries and the country. Against the background of these negative macroeconomic
circumstances we register a drop in the short- and medium-term expectations (1-5 years) for the
development of the Russian economy. Still, for the long-term period the top-managers of the AEB
member companies operating in Russia expect a strong growth.

The companies are also optimistic about the turnover and the margin of their companies. Although fewer
companies report in 2013 about the turnover increase in the previous year (78% against 87% in 2012) and
despite of the negative beginning of the year, the companies expect the turnover and margin growth in the
next 3 years.

It is notable how the estimations of Russia’s accession to the WTO have been changing during the past
year. Before Russia entered the World Trade Organization, most of the survey participants had estimated
this prospect as a positive one for the Russian economy. A year later, after Russia had accessed the WTO,
most of the companies (66%) did not register any influence of this fact on their business. At the same
time, 50% of the companies reported that the European economic recession negatively impacted their
business in Russia.

About the Survey

The Survey analyses the comfort level for European business in Russia, evaluating the country’s
investment climate. The AEB has been implementing this project annually since 2008. Since 2011 the
Survey has been conducted in cooperation with the International Institute for Market and Social Research
GfK-Rus. The fieldwork was conducted in March-April 2013 through online and paper interviews with
the top-managers of the AEB member companies. The sample is 87 companies.

For several years, the Survey has been a highly valuable source of first-hand information that gives an
overview of the Russian investment climate attractiveness and highlights the key challenges and strategies
that impact AEB member companies while doing business in Russia.

For more information please contact:

Anna Tsiulina, AEB Committees Coordinator, tel. (495) 234 27 64 ext. 124, e-mail: at@aebrus.ru

Natalia Zaboltina, AEB Communications Manager / Press Secretary, tel. (495) 234 27 64 ext. 136, e-mail:
Natalia.Zaboltina@aebrus.ru
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