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qPolitics
qTight	centralization
qComplex	network	system	of	control

qEconomics
qTrying	to	devolve	financing	of	social	spending
qControlling	spending

Overview
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Falling	Central	Subsidies
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Lower	Share	Of	Profits	Tax
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Rising	Debt
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Regional	Government	Network
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Regional	Government	Network
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Our	Services	for	Clients		

§ INDEPENDENT
§ INSIGHTFUL
§ LOCAL

From our base in the region, Macro-Advisory cuts through the
noise to help investors and businesses better understand the
economies, politics, markets, and business environments of
Russia and the other countries in the CIS and Eurasia …

… and to manage expectations both internally and with Head
Office and with investors and partners



No	warranties,	promises,	and/or	representations	of	any	kind,	expressed	or	implied	are	given	as	to	the	nature,	standard,	accuracy,	or	
likewise	of	the	information	provided	in	this	material	nor	to	the	suitability	or	otherwise	of	the	information	to	your	particular	circumstances.	
Macro-Advisory	Limited	does	not	accept	any	responsibility	or	liability	for	the	accuracy,	content,	completeness,	legality,	or	reliability	of	the	
content	contained	in	this	note.	©	Copyright	Macro-Advisory	Limited
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