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AB «Eropos, lNyruHckun, AdaHacbeB U napTHepPbI» - POCCUUCKUIA OPUANYECKUN
KOHCynbTaHT A3apodnoTa B XxoAe npoueaypbl Bbinycka AOMONMHUTENbHbIX aKUUiA B
pamkax SPO

Komanpa Ab «Eropos, lMyruHckuit, AcpaHacbeB U NapTHepbI» BbICTYNUNa eAUHCTBEHHLIM KOPUANYECKUM
KOHCYNbTaHTOM MO POCCMWCKOMY NpaBy B Xofe npoueaypbl Bbinycka AONONHUTENbHbIX akuun MAO
«AapochnoT» B pamkax SPO. B pesynbtate amuccuu yaanoch npusneys 6onee 80 mnpa pyone.

B pamkax caenku rocyfapcTBo A0MKHO ObINo COXpaHMTL JOM0 B YCTaBHOM KanuTane «AapodnoTtay B pasmepe
He meHee 51,17% OObIKHOBEHHbIX akuwii, 4To TpeboBano 0653aTenbHOro CornacoBaHus AOKYMEHTauuu ¢
rocyaapCTBEHHbIMW OpraHamm.

Oco6eHHOCTbH CAENKM CTano BKIOYEHWE B AMUCCUOHHYI0 AOKYMEHTALMI0 BapUaTUBHOCTY peanuaaLmm CAenku
MO pa3MELLEHNIO aKLmiA OMONHUTENBHOMO BbINycKa.

OObIKHOBEHHbIE aKUMM aBWakoMMaHWW [oMnyLeHbl K Topram Ha MOCKOBCKOWM Bupxe W BKMHOYEHbI B NEPBbIN
KOTMPOBASIbHbINA CMCOK. PasmeLLeHHble AOMOMHUTENbHBIE akLuy Oblnv Takke AOMYLLEHbI K TOpraMm.

Hap npoektom paboTtana komaHga npakTuk 6aHKOBCKOTO WM (hMHAHCOBOTO Npasa, pbiHKOB kanutana Ab EMAM
BKNtovasi coBeTHMKa Onera Yiuakosa, ctapLumx topuctos Makcuva bapeiwesa v Bnaguvvpa lornayesa, opucta
[mnaHy Xapaesy 1 MragLwero topucta Omutpus KabaHosa. Pykooaun npoektom napTHep Amutpuit [nasyHos.

«0b6bI4HO ueHa pasmeuwjeHus onpedensemcs nubo 0o Havana cpoka delicmeusi npeuMyLWwecmeeHHo20 npaea,
nubo nocrne €20 OKoH4aHusi. pochekm ueHHbIX Gymae codepxan 2aubkul MexaHu3M, KOmopbIl no3eonsn
gblbpamb n0by0 U3 amux onyull yxe nocne 20cydapcmeeHHol peaucmpayuu AoNOIHUMENbHO20 8binycKa
akyud. B umoze yeHa paameujeHusi bbina onpedesnieHa noce OKOHYaHusi cpoka delicmeusi npeuMyuyeCmeeHHo20
npaea, a 0ns Uy, komopble OaHHOe NpPago peasnusosasnu, bbil yCmMaHoBEeH cheyuarnbHbIl CpoK 078 onamb|
pasmeuwaembIx akyuly, - NnPoKoOMMeHmuposasn cosemHuk biopo Onee Ywakos.

«TalimuHe cdesnku bbin 0YEHb KECMKUM, @ yPO8EHb UL, CO2T1aco8bIBaloUX AOKYyMEHMALUIO - 04EHb 8bICOKUM.
[pasa Ha owubky He bbiTo», - ommeyaem napmHep bropo Amumput asyHos.

0 Bropo

Ansokatckoe 6topo «Eropos, MyruHcknia, AdbaHacbeB M napTHepbI» ABASETCS KpynHenwen opugndeckoin dupmon 8 CHI
¢ ohucamm B Pocenn, YkpanHe, benapycu n accouumpoBaHHbiMm oducamm B Benmkobputanum, CLUA 1 Ha Kunpe.
OcHoBaHHoe B 1993 roay Btopo oka3sbIBaET LPUANYECKYH NOAAEPKKY HALMOHANBHOMY 1 MHOCTPaHHOMY BU3HeCY,
opraHam rocyapCTBEHHOW BNacTyh, MeXAyHapoaHbIM OpraH13aunsamM U (OUHAHCOBbLIM UHCTUTYTaM Ha BCEWN TeppuTopun
CHr.
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Egorov Puginsky Afanasiev & Partners acts as Russian legal advisor on issuance of
additional shares under Aeroflot’s SPO

Egorov Puginsky Afanasiev & Partners acted as the only adviser on Russian law in the issuance of additional
shares under Aeroflot's SPO. The issuance raised over 80 billion rubles.

Under the transaction, the state was to keep its interest in Aeroflot authorized capital of at least 51.17%
ordinary shares, which required mandatory approval of the relevant documents by governmental authorities.

The transaction was exceptional due to its issuance documents providing for several options of additional
shares offering.

The ordinary shares in the company had been listed on the Moscow Exchange in the first quotation list with
the additional shares being listed as well.

EPAM Banking & Finance, Capital Markets team, including Counsel Oleg Ushakov, Senior Associates
Maxim Baryshev and Vladimir Goglachev, Associate Gilyana Haraeva and Junior Associate Dmitry Kabanov
worked on the matter, which was supervised by Partner Dmitriy Glazounov.

“The offering price shall normally be determined either prior to commencement of the preemption right
validity or after it has concluded. The listing prospectus provided for a flexible arrangement which would
allow for a choice between any of the options after the state registration of the additional issue of shares. As
a result, the offering price was set after the preemption right had expired, and a special deadline to pay for
the shares listed was set for those who have exercised the right,” comments Oleg Ushakov.

“Timing was very tough and the level of those who approved the documents was very high. There was no
margin for error,” says Dmitriy Glazounov.

About the Firm

Egorov Puginsky Afanasiev & Partners is the leading law firm in the CIS with offices in Russia, Ukraine, Belarus and
associated offices in the UK, the USA and Cyprus. Founded in 1993, the Firm provides the full range of legal
services to domestic and foreign businesses, international organizations and financial institutions across the CIS.
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