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Post release following the meeting between the Minister of Economic Development of
the Russian Federation Maksim Oreshkin and representatives of the Association of
European Businesses (AEB)

On December 20, the Minister of Economic Development Maksim Oreshkin met with member
companies of the Association of European Businesses in the conference room of the Baltschug
Kempinski hotel.

The meeting was opened by the Chairman of the AEB Board Thomas Staertzel, who addressed the
audience with a welcome speech. He noted that results of the AEB Annual Survey “Strategies and
Prospects for European companies in Russia” showed that European companies are positive about
the potential of the Russian economy: “The AEB-GfK index rose 21 points from 2016 and stands at
141 points out of a possible 200 (in 2016 it stood at 120 points, and in 2015 at 106). The index
shows positive expectations and is now nearing the level it was at in 2013 (144).”

The Minister of Economic Development Maksim Oreshkin made a speech concerning the current
situation in the Russian economy, the development of the business climate in Russia, foreign
economic cooperation between Russia and the EU, and opportunities for foreign investors. In
addition, a new trend of economic development was defined:

"In the coming years, our country will travel the path of openness with regards to the economy. The
policy of direct import substitution will gradually be phased out in favour of increasing added value to
products made in Russia."

The Minister emphasized the importance of taking measures to improve the global trade situation
and enhance the transparency of WTO procedures:

"We will review trade restrictions between Russia and the EU, and see what can be done to change
the negative trend to a positive one."

Talking about plans for the coming year, the Minister focused on control and surveillance reform and
the creation of a digital economy.

The briefing was followed by a series of questions and answers, moderated by AEB CEO Frank
Schauff. Schauff noted that one of the major tasks of the AEB is maintaining effective dialogue
between foreign investors and representatives of state authorities. "Since 1995 to the present day,
the AEB has maintained its reputation as a serious, competent and reliable partner of the Russian
federal government, regional authorities, and EU and Eurasian Economic Union institutions. We are
grateful to the Ministry of Economic Development for many years of productive dialogue, thanks to
which the AEB has a unique opportunity to make concrete proposals on issues concerning the
Russian economic agenda."

Representatives of the AEB member companies were able to get comprehensive answers to their
questions and concerns.

For further information, contact Ekaterina Mukhina, AEB Press Secretary/ Communications
Manager: ekaterina.mukhina@aebrus.ru or by phone +7(495) 234 27 64

AEB SPONSORS 2017 — CMNIOHCOPbI AEB 2017

o Allianz IC OJSC e Atos e Bank Credit Suisse (Moscow) e BP ¢ BSH Russia ¢ Cargill Enterprises Inc. ¢ CHEP Rus e Clifford Chance ¢ Continental Tires RUS LLC

e Crocus International ¢ Deloitte ¢ DuPont Science & Technologies ¢ Enel Russia OJSC ¢ ENGIE e Eni S.p.A  EY  GE (General Electric International (Benelux) B.V.)

» HeidelbergCement ¢ ING Wholesale Banking in Russia ¢ John Deere Rus, LLC ¢ KPMG ¢ ManpowerGroup ¢ Mercedes-Benz Russia e Merck LLC e Messe Frankfurt Rus
¢ MetLife « METRO AG ¢ Michelin « MOL PlIc e Novartis Group ¢ OBI Russia ¢ Oriflame ¢ Porsche Russland e Procter & Gamble ¢ PwC e Raiffeisenbank AO

* ROCA e Shell Exploration & Production Services (RF) B.V. ¢ Soglasie Insurance Company LLC e Statoil Russia AS e Total E&P Russie

o Unipro PJSC e VimpelCom PJSC (Beeline) ¢ Volkswagen Group Rus OO0 e YIT « YOKOHAMA RUSSIA LLC
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