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• Allianz IC OJSC • Atos • Bank Credit Suisse (Moscow) • BP • BSH Bytowyje Pribory OOO • Cargill Enterprises Inc. • CHEP Rus LLC • Clifford Chance • Continental Tires RUS 

LLC • Creon Capital S.a.r.l • Deloitte CIS • DuPont Science & Technologies • Enel Russia • ENGIE • Eni S.p.A • Equinor Russia AS • EY • FAURECIA Automotive 

Development LLC • GE (General Electric International (Benelux) B.V.) • HeidelbergCement • ING Wholesale Banking in Russia • John Deere Rus, LLC • KPMG  

• ManpowerGroup • Mercedes-Benz Russia • Merck LLC • Messe Frankfurt Rus Ltd • MetLife • METRO AG • Michelin • Novartis Group Russia • OBI Russia  

• Oriflame • Porsche Russland • Procter & Gamble • PwC • Raiffeisenbank AO • ROCA • Shell Exploration & Production Services (RF) B.V. • Signify • SOGAZ Insurance 

Group • Total E&P Russie • Unipro PJSC • VimpelCom PJSC (Beeline) • YIT 
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Natalia Orlova 

 

Natalia joined Alfa Bank in 1998 and was appointed Chief Economist in 2001. Before 

joining Alfa, Natalia was an analyst at the Russian Opportunity Fund, a French hedge 

fund focusing on Russian and Ukrainian securities.  

 

She is a member of the Central Bank of Russia’s Advisory Board, which deals with 

monetary policy. In 2010, she was awarded a professor’s degree from the Higher School 

of Economics State University.  

 

Natalia writes the monthly Alfa Bank Investor Confidence Index (AB-ICI), posted on the 

bank’s web site.  

 

She was recognized by Medialogia rating as Russia’s best banking analyst in 2007 and 

most frequently cited banking analyst in 2008.  

 

Natalia graduated from Moscow State University with a degree in mathematics and from 

France’s Clermont-Ferrand University with a degree in macroeconomics. In 2008, she 

was awarded a Ph.D. from EHESS University (Paris-6). 


