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• Allianz IC OJSC • Atos • Bank Credit Suisse (Moscow) • BP • BSH Russia • Cargill Enterprises Inc. • CHEP Rus • Clifford Chance • Continental Tires RUS LLC  

• Crocus International • Deloitte • DuPont Science & Technologies • Enel Russia OJSC • ENGIE • Eni S.p.A • EY • GE (General Electric International (Benelux) B.V.)  

• HeidelbergCement • ING Wholesale Banking in Russia • John Deere Rus, LLC • KPMG • ManpowerGroup • Mercedes-Benz Russia • Merck LLC • Messe Frankfurt Rus  

• MetLife • METRO AG • Michelin • MOL Plc • Novartis Group • OBI Russia • Oriflame • Porsche Russland • Procter & Gamble • PwC • Raiffeisenbank AO  

• ROCA • Shell Exploration & Production Services (RF) B.V. • Soglasie Insurance Company LLC • Statoil Russia AS • Total E&P Russie  

• Unipro PJSC • VimpelCom PJSC (Beeline) • Volkswagen Group Rus OOO • YIT • YOKOHAMA RUSSIA LLC  
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On 24 May 2017 the Association of European Businesses (AEB) held its 14th 
Flagship Conference – “Russia in the new environment: Is sustainable growth 
possible?” 
 
This year, the conference began with a minute’s silence for the victims of the terrorist 
attack in Manchester, Great Britain.  
 
Opening the conference, Thomas Staertzel, Chairman of the AEB Board, made a welcome 
speech in which he noted that Russia is now facing challenging times, but also that foreign 
investors are optimistic about the Russian market.  
 
“Since the beginning of the year,” he said, “the economic and financial trends have been 
positive. However, the unpredictability of Russian legislation and bureaucratic decision-
making detract from these positive developments. In this context, the AEB’s mission is to 
improve the business and investment climate in Russia for the benefit of its member 
companies.” 
 
The first session was devoted to a discussion of the new presidential election cycle. Ian 
Colebourne, CIS CEO of Deloitte, moderated the event. The keynote speakers were Andrey 
Kortunov, General Director of the Russian International Affairs Council; Dominique David for 
the French Institute of International Relations (IFRI); Alexander Idrisov, the President of 
Strategy Partners Group; and Ivan Rodionov, Professor at the Higher School of Economics.  
 
The participants in the second session discussed Eurasian integration and its consequences 
for business. Timur Zhaksylykov, Minister of Economy & Financial Policy of the Eurasian 
Economic Commission (EEC), noted that the EEC listens carefully to the opinion of the AEB. 
 
“The work that has already been done by the commission within the framework of Eurasian 
integration is becoming an important factor in business development,” the Minister said. “It 
contributes to improving investment attractiveness, creating additional jobs and increasing 
economic growth. These are all processes in which business and the people of our countries 
are interested.” 
 
The AEB CEO Dr. Frank Schauff, moderated the session. He noted that the AEB is keen to 
continue its cooperation with the EEC but at the moment the AEB is deeply concerned 
about the possible introduction of exceptions to the regional principle of the exhaustion of 
trademark rights (parallel imports) because its application violates the whole logic of doing 
business in Russia. 
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• Allianz IC OJSC • Alstom • Atos • Bank Credit Suisse (Moscow) • BP • BSH Group • Cargill Enterprises Inc. • Clifford Chance • Continental Tires RUS LLC  

• Crocus International • Deloitte • DuPont Science & Technologies • E.ON Russia • Enel Russia OJSC • ENGIE • Eni S.p.A • EY  

• HeidelbergCement • ING Commercial Banking • John Deere Rus, LLC • KPMG • ManpowerGroup • Mercedes-Benz Russia • Merck LLC  

• Messe Frankfurt Rus • MetLife • METRO AG • Michelin • MOL Plc • Novartis Group • OBI Russia • Oriflame • Procter & Gamble • PwC  

• Raiffeisenbank ZAO • ROCA • Shell Exploration & Production Services (RF) B.V. • Statoil Russia AS • Telenor Russia AS • TMF Group • Total E&P Russie   

• Volkswagen Group Rus OOO • YIT • YOKOHAMA RUSSIA LLC Letter SSC FSUE NAMI 
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Other speakers in the second session were: Leonid Vardomsky, Head of the Center for 
Post-Soviet Studies and Professor at the Institute of Economy, RAS; and Alexander Zaboev, 
IRU Permanent Delegation to Euras.  
 
In the third session, a dialogue was held about doing business in Russia, localization and 
SPICs (Special Investment Contracts). Among the speakers were: Antonio Linares, 
Managing Director, Roca companies in Russia and CIS; Ralf Bendisch, General Director, 
Claas; Jaron Wiedmaier,  General Director, Continental Tires; and Fredrik Svensson, 
Managing Partner, Mannheimer Swartling, who moderated the session.  
 
The participants in the discussion concluded that Russia has great potential, but vague 
“rules of the game” in the market. Legislation constantly changes, and the large number of 
inspections seriously interfere with business. The SPICs offered by the government 
unfortunately lead to an increase in the cost of production. The result is that they have not 
proved popular with foreign companies. 
 
Summarizing the conference, foreign investors stressed that they still believe in Russia's 
economic potential and are hopeful about the creation of appropriate conditions for doing 
business. 
 

For further information please contact Svetlana Kuskova, Communication Manager/ 
Press Secretary by e-mail svetlana.kuskova@aebrus.ru  
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